


City of Garland 
Portfolio Summary 

 
The City of Garland Portfolio Summary presents investment portfolio information on eight portfolios.  Each 
portfolio has a purpose with unique investment management characteristics and objectives.     
 
All portfolios and funds on hand are managed in compliance with the requirements of the Public Funds 
Investment Act.  Management of the City’s portfolios is conducted in accordance with the City Council 
Financial Policy, Statement of Investment Policy, and Statement of Investment Strategy.    
 
Treasury Portfolio 
The Treasury Portfolio is the primary source of funding City operation and maintenance expenditures.    All 
budgeted revenues as well as bond proceeds are deposited into the Treasury Portfolio.  The portfolio is 
managed so that sufficient liquidity is achieved at all times to support the ongoing operations, maintenance 
and capital improvements of the City.   
 
General Obligation Interest & Sinking Portfolio 
The General Obligation Interest & Sinking Portfolio pays periodic debt service on tax supported debt.  Ad 
Valorem tax collections is the major revenue source.  The portfolio is managed to ensure that debt is paid 
when it becomes due. 
 
Rate Mitigation Portfolio 
The Rate Mitigation Portfolio was established in 1997.  The assets in the portfolio may be used to either pay 
Garland Power & Light Electric Utility debt service or to offset rate increases of the Electric Utility.  The 
portfolio is managed according to forecasted funding requirements. 
 
Economic Development Portfolio 
The Economic Development Portfolio serves as a funding source for economic development initiatives.  The 
portfolio maintains ample liquidity since a major expenditure can occur within a short amount of time. 
 
CMH Landfill Portfolio 
The CMH Landfill Portfolio holds invested funds that will be used to expand the Hinton Landfill when a current 
refuse cell reaches its capacity.  The portfolio is managed so that funding is available when needed. 
 
Water & Sewer Reserve Portfolio 
The Water & Sewer Reserve Portfolio is required by Water & Sewer bond covenants.  The City is required to 
set aside a reserve which serves as additional assurance to a bond holder that Water & Sewer debt will be paid 
when due. 
 
CIP Interim Financing Portfolio 
The CIP Interim Financing Portfolio is comprised of funds which will be spent in the General Obligation, the 
Electric Utility and the Water & Sewer Utility Capital Improvement Programs.   The funds are managed to 
achieve maximum liquidity. 
 
Grants & Other Portfolio 
The Grants & Other Portfolio is comprised of funds that have been granted to the City by Federal or State 
agencies which are yet unspent.  Maximum liquidity is required in this portfolio. 
 



Safety ‐ Securities by Type

City of Garland, Texas

June 30, 2019

Total

Rate Economic CMH Water & Sewer CIP Interim Grants & Book

Security Type Treasury GO I & S Mitigation Development Landfill Reserve Financing Other Value Percent

Agency Coupon 157,927,825$   ‐$                   121,692,919$    ‐$                   5,645,422$       ‐$                   ‐$                   ‐$                   285,266,166$  55.85%

Certificates of Deposit ‐                      ‐                     ‐                     415,000            ‐                     ‐                     ‐                     415,000            0.08%

Demand Deposits 5,634,909          ‐                     ‐                     ‐                     ‐                     ‐                     ‐                     5,634,909         1.10%

Investment Pool 122,846,723     9,971,668         49,757,875        4,727,869         4,904,900         7,947,894         18,224,489       1,056,095         219,437,515    42.96%

      Total  286,409,458$   9,971,668$       171,450,795$    4,727,869$       10,965,322$    7,947,894$       18,224,489$    1,056,095$       510,753,590$  100.00%

Note:

Safety and preservation of capital are the foremost objectives of the investment program. Types of securities held in the investment portfolio must be authorized by the 

Texas Government Code and City Council Policy.
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Liquidity ‐ Securities by Maturity Date

City of Garland, Texas

June 30, 2019

Total

Rate Economic CMH Water & Sewer CIP Interim Grants & Par

Treasury GO I & S Mitigation Development Landfill Reserve Financing Other Value Percent

1 day ‐ Pools & Demand Deposits 128,481,632$  9,971,668$      49,757,875$     4,727,869$      4,904,900$      7,947,894$      18,224,489$    1,056,095$      225,072,424$  44.07%

2 to 30 days 2,000,000         ‐                    ‐                     ‐                    ‐                    ‐                    ‐                    ‐                    2,000,000         0.39%

31 to 90 days 10,000,000       ‐                    9,750,000          ‐                    ‐                    ‐                    ‐                    ‐                    19,750,000      3.87%

91 to 180 days 14,000,000       ‐                    6,095,000          ‐                    2,045,000         ‐                    ‐                    ‐                    22,140,000      4.34%

181 days to 1 year 31,000,000       ‐                    22,000,000       ‐                    ‐                    ‐                    ‐                    ‐                    53,000,000      10.38%

1 to 2 years 48,000,000       ‐                    35,000,000       ‐                    4,000,000         ‐                    ‐                    ‐                    87,000,000      17.04%

2 to 3 years 53,000,000       ‐                    26,000,000       ‐                    ‐                    ‐                    ‐                    ‐                    79,000,000      15.47%

286,481,632$  9,971,668$      171,352,875$   4,727,869$      10,949,900$    7,947,894$      18,224,489$    1,056,095$      510,712,424$  100.00%

Weighted Average Maturity Days 302 1 468 1 202 1 1 1 331

Note:

Liquidity is maintained in the investment portfolio to ensure that all operating expenditures are paid when due.  Securities with varing maturities comprise the investment portfolio so that 

sufficient funds are always available.
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Yield ‐ Interest Income

City of Garland, Texas

June 30, 2019

Interest

Income Current Benchmark Over (Under)  Benchmark

Portfolio Fiscal YTD Yield Yield Benchmark Source

Treasury $4,471,280 2.275% 2.221% 0.054% 2 Year average UST Note

GO  Interest & Sinking $264,052 2.485% 2.426% 0.059% 180 Day average UST Bill

Rate Mitigation $2,633,226 2.277% 1.951% 0.326% 3 year average UST Note

Economic Development $96,689 2.427% 2.345% 0.082% 90 Day average UST Bill

CMH Landfill $177,670 2.337% 1.951% 0.386% 3 year average UST Note

Water & Sewer Reserve $133,752 2.440% 1.951% 0.489% 3 year average UST Note

CIP Interim Financing $202,263 2.427% 2.345% 0.082% 90 Day average UST Bill

Grants and Other $19,161 2.427% 2.345% 0.082% 90 Day average UST Bill

    Total Portfolios $7,998,093

Note:

The investment program is designed to attain a market average rate of return taking into account the cash flow characteristics of each portfolio.  

Investment securities are held to maturity.  Consequently, losses are not incurred. 
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• City of Garland 
City of Garland 

Texas Compliance Details 

GARLAND 
Sorted by Investment Class 

June 30, 2019 

lnvestmen Maturity Call Current Market Market 

CUSIP Investment# Fund Issuer Type Par Value Date Date Rate Price Date Market Value Book Value 

Investment Class: > 1 Year FV 

3130ABB21 2349 100 Federal Home Loan Bank FAC 2,000,000.00 07/26/2019 1.375 99.938 06/28/2019 1,998,776.00 1,999,911.11 

3133EGPD1 2318 100 Federal Farm Credit Bank FAC 3,000,000.00 08/01/2019 1.180 99.921 06/28/2019 2,997,648.00 3,000,000.00 

3137EAEH8 2403 100 Federal Home Loan Mort. Corp. FAC 5,000,000.00 08/15/2019 1.375 99.893 06/28/2019 4,994,670.00 4,995,809.52 

3134G3A91 2391 214 Federal Home Loan Mort. Corp. FAC 4,750,000.00 08/22/2019 1.400 99.877 06/28/2019 4,744,200.25 4,747,350.19 

3133EHYJ6 2351 100 Federal Farm Credit Bank FAC 2,000,000.00 09/12/2019 1.375 99.854 06/28/2019 1,997,088.00 2,000,000.00 

3134GBJ52 2360 214 Federal Home Loan Mort. Corp. FAC 5,000,000.00 09/27/2019 1.500 99.847 06/28/2019 4,992,380.00 5,000,000.00 

3130ACM92 2377 635 Federal Home Loan Bank FAC 1,630,000.00 10/21/2019 1.500 99.784 06/28/2019 1,626,482.46 1,629,618.74 

3133EA5N4 2361 214 Federal Farm Credit Bank FAC 1,095,000.00 10/22/2019 1.250 99.778 06/28/2019 1,092,574.58 1,094,250.42 

3130AFJZ1 2423 100 Federal Home Loan Bank FAC 5,000,000.00 12/11/2019 2.625 100.197 06/28/2019 5,009,850.00 4,997,956.27 

3130ADUB6 2407 214 Federal Home Loan Bank FAC 5,000,000.00 12/19/2019 2.320 100.035 06/28/2019 5,001,770.00 4,999,946.67 

3137EAEE5 2367 214 Federal Home Loan Mort. Corp. FAC 2,000,000.00 01/17/2020 1.500 99.645 06/28/2019 1,992,910.00 1,999,560.24 

3130ADN32 2404 214 Federal Home Loan Bank FAC 5,000,000.00 02/11/2020 2.125 100.041 06/28/2019 5,002,075.00 4,997,211.91 

3135GOT29 2373 100 Fed National Mort Assoc FAC 5,000,000.00 02/28/2020 1.500 99.615 06/28/2019 4,980,785.00 4,998,379.72 

3130ABUN4 2380 100 Federal Home Loan Bank FAC 5,000,000.00 02/28/2020 1.520 99. 604 06/28/2019 4,980,225.00 4,996,228.86 

3130ABUN4 2381 214 Federal Home Loan Bank FAC 3,000,000.00 02/28/2020 1.520 99.604 06/28/2019 2,988,135.00 2,997,927.99 

3134GBL83 2364 100 Federal Home Loan Mort. Corp. FAC 3,000,000.00 03/27/2020 1.600 99.707 06/28/2019 2,991,237.00 3,000,000.00 

3133EJ6BO 2431 100 Federal Farm Credit Bank FAC 5,000,000.00 04/24/2020 2.600 100.498 06/28/2019 5,024,935.00 4,999,283.78 

3133EJ6BO 2432 214 Federal Farm Credit Bank FAC 3,000,000.00 04/24/2020 2.600 100.498 06/28/2019 3,014,961.00 2,999,570.27 

3130ACN83 2378 100 Federal Home Loan Bank FAC 5,000,000.00 05/15/2020 1.700 99.709 06/28/2019 4,985,450.00 5,000,000.00 

3130ACN83 2382 214 Federal Home Loan Bank FAC 5,000,000.00 05/15/2020 1.700 99.709 06/28/2019 4,985,450.00 4,998,558.69 

313370E38 2435 214 Federal Home Loan Bank FAC 2,000,000.00 06/12/2020 3.375 101.265 06/28/2019 2,025,308.00 2,013,557.17 

3134GBN40 2363 214 Federal Home Loan Mort. Corp. FAC 2,000,000.00 06/29/2020 1.625 99.716 06/28/2019 1,994,336.00 2,000,000.00 

3133EKPZ3 2462 100 Federal Farm Credit Bank FAC 5,000,000.00 07/10/2020 2.125 100.141 06/28/2019 5,007,075.00 5,000,000.00 

3133EKPZ3 2463 214 Federal Farm Credit Bank FAC 5,000,000.00 07/10/2020 2.125 100.141 06/28/2019 5,007,075.00 5,000,000.00 

3130ACE26 2356 100 Federal Home Loan Bank FAC 2,000,000.00 09/28/2020 1.375 99.339 06/28/2019 1,986,792.00 1,998,886.56 

3134GBL42 2359 100 Federal Home Loan Mort. Corp. FAC 3,000,000.00 09/28/2020 1.670 99.707 06/28/2019 2,991,234.00 3,000,000.00 

3130AEWA4 2446 635 Federal Home Loan Bank FAC 2,000,000.00 10/01/2020 2.625 100.857 06/28/2019 2,017,146.00 2,002,046.60 

3130AEWA4 2447 214 Federal Home Loan Bank FAC 3,000,000.00 10/01/2020 2.625 100.857 06/28/2019 3,025,719.00 3,003,069.90 

3133EHF57 2372 100 Federal Farm Credit Bank FAC 3,000,000.00 10/13/2020 1.680 99.700 06/28/2019 2,991,018.00 2,998,973.33 

3134GBX56 2430 100 Federal Home Loan Mort. Corp. FAC 5,000,000.00 11/24/2020 2.250 100.475 06/28/2019 5,023,790.00 4,976,422.35 

3133EKQC3 2461 100 Federal Farm Credit Bank FAC 5,000,000.00 12/10/2020 1.950 100.111 06/28/2019 5,005,555.00 4,997,759.99 

3133EKQC3 2464 214 Federal Farm Credit Bank FAC 10,000,000.00 12/10/2020 1.950 100.111 06/28/2019 10,011,110.00 9,995,519.97 
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